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What is a trust?

A trust is an obligation imposed on
a person to hold property for the
benefit of other people
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What is a company?

A company is a legal person separate to its
owners and managers
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What is a CCIV?

A CClV is a special type of comg
is like a trust and is designed f
Investment
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Key concepts

- Corporate director
- Sub-funds
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‘Multi-class fund’

: Trust :
Trustee :
: Class A . Class B :
: v Y :
: Class A Class B :
: Unitholders Unitholders :
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‘Multi-class fund’

MCMAHON CLARKE CCIV

——————————————————————————————————————————

. McMahon | . McMahon | . McMahon |
Clarke A SF Clarke B SF Clarke C SF
Ordinary Ordinary Ordinary
Shareholders Shareholders Shareholders
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Licensing and regulation

- Retail and wholesale CClVs

- Eligibility to be a corporate director
- Licensing

- Incorporation and registration

- Constitution and compliance plan
- Withdrawals
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