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What do investors want….

What are we telling investors?







































What investors want……….



We know what investors want….

What returns are they getting?















Investigative Work



ASX 200 and A-REIT Performance – 2013-2018

Source: Core Property, IRESS
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We know what returns investors are getting….

Where are they investing?



SMSF Asset Allocations
Asset class ($ Billions)

Allocation         
Dec-13 (%)

Dec-13 Dec-14 Dec-15 Dec-16 Dec-17 Mar-18
Allocation         
Dec-17 (%)

Movement        
Dec-13-17 

($)

Movement        
Dec-13-17 

(%)

Listed Trusts 3.6% 18.6 21 24.8 30.7 33.7 33.1 4.7% 15.1 81.2%

Unlisted Trusts 9.2% 47.3 50.8 57.4 70.7 77.8 76.6 10.9% 30.5 64.5%

Insurance Policy 0.0% 0.2 0.2 0.2 0.1 0.1 0.1 0.0% -0.1 -50.0%

Other Managed Investments 4.6% 23.7 26.1 30.2 36.2 38.7 40.1 5.4% 15 63.3%

Cash and Short Term Deposits 28.1% 144.8 146.9 149.9 154.5 157.3 156.9 22.1% 12.5 8.6%

Debt Securities 0.9% 4.7 6.3 7.7 9.4 9.6 9.5 1.3% 4.9 104.3%

Loans 0.7% 3.6 3.8 4.1 4.5 4.5 4.5 0.6% 0.9 25.0%

Listed Shares 30.8% 158.8 168.3 173.5 196.6 218.5 207.8 30.7% 59.7 37.6%

Unlisted Shares 1.0% 5.4 5.6 6.4 7.1 7.1 7.2 1.0% 1.7 31.5%

Limited Recourse Borrowing Arrangements 1.9% 9.6 16.5 22.4 28.9 31.4 32.2 4.4% 21.8 227.1%

Non-residential Real Property 12.0% 61.8 64.0 67.7 73.7 80.1 81.5 11.3% 18.3 29.6%

Residential Real Property 3.6% 18.8 21.2 24.5 31.5 34.2 34.9 4.8% 15.4 81.9%

Collectables and Personal Use Assets 0.1% 0.5 0.4 0.4 0.3 0.3 0.3 0.0% -0.2 -40.0%

Other Assets 2.5% 13.0 14.5 17.0 18.0 18.1 18.2 2.5% 5.1 39.2%

Overseas Assets 1.0% 5.2 5.0 7.2 8.5 9.5 9.1 1.3% 4.3 82.7%

Total Australian and Overseas Assets 516.0 550.6 593.4 670.7 720.9 712.0

Source: ATO, table contains the appropriate distribution of assets held by SMSFs of different sizes, based on total fund assets. The data is obtained from SMSF reporting as at 30 June 
of each financial year.  SMSF assets comprise the largest allocation of superannuation assets at 27.6%.



SMSF Asset Allocations – Largest Allocations
Asset class ($ Billions)

Allocation         
Dec-13 (%)

Dec-13 Dec-14 Dec-15 Dec-16 Dec-17 Mar-18
Allocation         
Dec-17 (%)

Movement        
Dec-13-17 

($)

Movement        
Dec-13-17 

(%)

Listed Trusts 3.6% 18.6 21 24.8 30.7 33.7 33.1 4.7% 15.1 81.2%

Unlisted Trusts 9.2% 47.3 50.8 57.4 70.7 77.8 76.6 10.9% 30.5 64.5%

Insurance Policy 0.0% 0.2 0.2 0.2 0.1 0.1 0.1 0.0% -0.1 -50.0%

Other Managed Investments 4.6% 23.7 26.1 30.2 36.2 38.7 40.1 5.4% 15 63.3%

Cash and Short Term Deposits 28.1% 144.8 146.9 149.9 154.5 157.3 156.9 22.1% 12.5 8.6%

Debt Securities 0.9% 4.7 6.3 7.7 9.4 9.6 9.5 1.3% 4.9 104.3%

Loans 0.7% 3.6 3.8 4.1 4.5 4.5 4.5 0.6% 0.9 25.0%

Listed Shares 30.8% 158.8 168.3 173.5 196.6 218.5 207.8 30.7% 59.7 37.6%

Unlisted Shares 1.0% 5.4 5.6 6.4 7.1 7.1 7.2 1.0% 1.7 31.5%

Limited Recourse Borrowing Arrangements 1.9% 9.6 16.5 22.4 28.9 31.4 32.2 4.4% 21.8 227.1%

Non-residential Real Property 12.0% 61.8 64.0 67.7 73.7 80.1 81.5 11.3% 18.3 29.6%

Residential Real Property 3.6% 18.8 21.2 24.5 31.5 34.2 34.9 4.8% 15.4 81.9%

Collectables and Personal Use Assets 0.1% 0.5 0.4 0.4 0.3 0.3 0.3 0.0% -0.2 -40.0%

Other Assets 2.5% 13.0 14.5 17.0 18.0 18.1 18.2 2.5% 5.1 39.2%

Overseas Assets 1.0% 5.2 5.0 7.2 8.5 9.5 9.1 1.3% 4.3 82.7%

Total Australian and Overseas Assets 516.0 550.6 593.4 670.7 720.9 712.0
Source: ATO, table contains the appropriate distribution of assets held by SMSFs of different sizes, based on total fund assets. The data is obtained from SMSF reporting as 
at 30 June of each financial year.
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SMSF Asset Allocations – Largest Movements ($)
Asset class ($ Billions)

Allocation         
Dec-13 (%)

Dec-13 Dec-14 Dec-15 Dec-16 Dec-17 Mar-18
Allocation         
Dec-17 (%)

Movement        
Dec-13-17 

($)

Movement        
Dec-13-17 

(%)

Listed Trusts 3.6% 18.6 21 24.8 30.7 33.7 33.1 4.7% 15.1 81.2%

Unlisted Trusts 9.2% 47.3 50.8 57.4 70.7 77.8 76.6 10.9% 30.5 64.5%

Insurance Policy 0.0% 0.2 0.2 0.2 0.1 0.1 0.1 0.0% -0.1 -50.0%

Other Managed Investments 4.6% 23.7 26.1 30.2 36.2 38.7 40.1 5.4% 15 63.3%

Cash and Short Term Deposits 28.1% 144.8 146.9 149.9 154.5 157.3 156.9 22.1% 12.5 8.6%

Debt Securities 0.9% 4.7 6.3 7.7 9.4 9.6 9.5 1.3% 4.9 104.3%

Loans 0.7% 3.6 3.8 4.1 4.5 4.5 4.5 0.6% 0.9 25.0%

Listed Shares 30.8% 158.8 168.3 173.5 196.6 218.5 207.8 30.7% 59.7 37.6%

Unlisted Shares 1.0% 5.4 5.6 6.4 7.1 7.1 7.2 1.0% 1.7 31.5%

Limited Recourse Borrowing Arrangements 1.9% 9.6 16.5 22.4 28.9 31.4 32.2 4.4% 21.8 227.1%

Non-residential Real Property 12.0% 61.8 64.0 67.7 73.7 80.1 81.5 11.3% 18.3 29.6%

Residential Real Property 3.6% 18.8 21.2 24.5 31.5 34.2 34.9 4.8% 15.4 81.9%

Collectables and Personal Use Assets 0.1% 0.5 0.4 0.4 0.3 0.3 0.3 0.0% -0.2 -40.0%

Other Assets 2.5% 13.0 14.5 17.0 18.0 18.1 18.2 2.5% 5.1 39.2%

Overseas Assets 1.0% 5.2 5.0 7.2 8.5 9.5 9.1 1.3% 4.3 82.7%

Total Australian and Overseas Assets 516.0 550.6 593.4 670.7 720.9 712.0
Source: ATO, table contains the appropriate distribution of assets held by SMSFs of different sizes, based on total fund assets. The data is obtained from SMSF reporting as 
at 30 June of each financial year.
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SMSF Asset Allocations – Largest Movements ($)
Asset class ($ Billions)

Allocation         
Dec-13 (%)

Dec-13 Dec-14 Dec-15 Dec-16 Dec-17 Mar-18
Allocation         
Dec-17 (%)

Movement        
Dec-13-17 

($)

Movement        
Dec-13-17 

(%)

Listed Trusts 3.6% 18.6 21 24.8 30.7 33.7 33.1 4.7% 15.1 81.2%

Unlisted Trusts 9.2% 47.3 50.8 57.4 70.7 77.8 76.6 10.9% 30.5 64.5%

Insurance Policy 0.0% 0.2 0.2 0.2 0.1 0.1 0.1 0.0% -0.1 -50.0%

Other Managed Investments 4.6% 23.7 26.1 30.2 36.2 38.7 40.1 5.4% 15 63.3%

Cash and Short Term Deposits 28.1% 144.8 146.9 149.9 154.5 157.3 156.9 22.1% 12.5 8.6%

Debt Securities 0.9% 4.7 6.3 7.7 9.4 9.6 9.5 1.3% 4.9 104.3%

Loans 0.7% 3.6 3.8 4.1 4.5 4.5 4.5 0.6% 0.9 25.0%

Listed Shares 30.8% 158.8 168.3 173.5 196.6 218.5 207.8 30.7% 59.7 37.6%

Unlisted Shares 1.0% 5.4 5.6 6.4 7.1 7.1 7.2 1.0% 1.7 31.5%

Limited Recourse Borrowing Arrangements 1.9% 9.6 16.5 22.4 28.9 31.4 32.2 4.4% 21.8 227.1%

Non-residential Real Property 12.0% 61.8 64.0 67.7 73.7 80.1 81.5 11.3% 18.3 29.6%

Residential Real Property 3.6% 18.8 21.2 24.5 31.5 34.2 34.9 4.8% 15.4 81.9%

Collectables and Personal Use Assets 0.1% 0.5 0.4 0.4 0.3 0.3 0.3 0.0% -0.2 -40.0%

Other Assets 2.5% 13.0 14.5 17.0 18.0 18.1 18.2 2.5% 5.1 39.2%

Overseas Assets 1.0% 5.2 5.0 7.2 8.5 9.5 9.1 1.3% 4.3 82.7%

Total Australian and Overseas Assets 516.0 550.6 593.4 670.7 720.9 712.0
Source: ATO, table contains the appropriate distribution of assets held by SMSFs of different sizes, based on total fund assets. The data is obtained from SMSF reporting as 
at 30 June of each financial year.
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Investment strategies are changing….

How can we attract investors to direct         
property and unlisted fund investments?

A catalyst for change??



Change catalysts – are we ready?



29 April 2019





Tax Deferred Income Advantages

Source : https://scasurf.com.au

Source: www.australianunityinvestments.com.au





Property Boom or Bust?







SMSF Member Demographic Table – Age Ranges

- Larger % of SMSF Members from 25 – 65 are female

Source: ATO 





Managing investor expectations….

Maintaining investment discipline….

Now is the time…

Growing investment - asset enhancers...



Let’s meet the challenge.

Thank you


